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[Undertaking under Article 36 of the European Insolvency Regulation (Recast). Including a Contribution on Managing Cross-
Border Group Insolvencies.]

Published in German.

A major innovation of the recast EIR is the introduction of the »undertaking«, which - based on a practice developed in UK law
for complex cross-border group insolvencies - aims at avoiding the opening of secondary insolvency proceedings. Under the
premise of making the much criticized and in part rejected instrument as operable as possible, Lukas Schmidt deals
comprehensively with the regulatory complex of the undertaking.
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