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Published in German.

This is the printed version of Erich Weede's 'Hayek lecture' given in November 2011. It is divided into three parts: The
introduction deals with incentives, freedom and responsibility; it is based on the findings of Smith, Mises and Hayek. The
author then examines the effects of a liberal economic order and uses this to explain how Europe was able to overtake the
sophisticated Asian cultures. If economic freedom and the secure property rights of merchants and manufacturers are the
decisive factor in the rise of Europe, the question dealt with in conclusion arises: Can Western democracies maintain economic
freedom and prosperity? Or will creeping socialism, which is expressed in the welfare state and in the euro bailout package,
lead to their fall, since work incentives are endangered, economic freedom is curtailed and more and more people do not
have to accept responsibility for the consequences of their behavior?

Erich Weede Geboren 1942; Studium der Psychologie; Zweitstudium der Soziologie und der Politikwissenschaft; 1970
Promotion zum Dr. phil.; 1975 Habilitation in Politischer Wissenschaft an der Universitdt Mannheim; 1978 bis 1997 Professor
flr Soziologie an der Universitat KoIn; 1986/87 Visiting Professor of International Relations am Bologna Center der Johns
Hopkins University; 1997 bis 2004 ordentlicher Professor fur Soziologie an der Universitat Bonn, emeritiert.
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